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Commencement of 
construction� for Bundanon’s 
new art museum and 
education infrastructure was 
heralded on 9 April with the 
arrival of contractors JBG to 
undertake early civil works, 
and the appointment shortly 
after of our main contractors, 

ADCO, on 11 June. These milestones were significant 
steps on the journey to realise the Trust’s long-term 
vision of transforming our sites into a major regional, 
national and international cultural and tourist 
destination, with the opening of the architecturally 
ambitious infrastructure planned by 2022. The 
support and advocacy of countless individuals in the 
business community across the Shoalhaven region, 
and among politicians of all persuasions across 
Australia, has enabled the Trust to reach this point 
for which we are sincerely grateful. We have enjoyed 
a longstanding and warm relationship with the Boyd 
Family and their belief in this project, and our aim 
to realise Arthur and Yvonne’s vision to protect the 
property and expand access to all Australians, has 
been of particular importance to us.

Such a journey isn’t undertaken without risk 
and the Trust has had to overcome a series of 
unforeseen barriers and road blocks this year. It’s 
an understatement to say that these twelve months 
have not only been challenging for Bundanon but for 
the Shoalhaven and, indeed, the rest of the world. 
The summer bushfire season impacted our sites 
and the local community in significant, traumatic 
and tragic ways. Fires crossed our site boundaries 
and without the good work of the Rural Fire Service 
and the preparation and diligence of our staff, many 
of whom faced threats to their own properties, 
the outcomes could have been catastrophic. 
At particular risk was the Trust’s storage facility 
for the collection, our cultural and architectural 
heritage and our operational headquarters. The 
well-being of our fauna was also a grave concern as 
the fire swept across significant parts of our bush 
landscape. Through breaks in the fire’s progress, 
the Trust was able to remove its entire collection to 

safe storage in Sydney. The fires, and subsequent 
flooding, necessitated the closing of the properties 
for prolonged periods and the cancellation of 
various education and residency programs. We are 
particularly grateful for our ongoing cultural burning 
partnership with the Mudjingaalbaraga Firesticks team 
to address fuel loads on our property. 

Following on from the bushfire season, we were 
impacted by severe flooding and then, like almost 
everyone else, affected by the COVID-19 pandemic. 
Another period of shutdown from the end of March 
followed, as well as the cancellation of further 
programming, including venues in Queensland and 
NSW for our touring exhibition. Despite these 
ongoing revenue losses, of paramount importance 
through this period has been the safety of our 
staff, customers and colleagues through the 
strict implementation of instructions issued by 
public health professionals and the various levels 
of government. Utilising firm hygiene and social-
distancing protocols, Bundanon Trust was able to 
reopen in early June. It has been heartening to see 
visitation numbers for our Sunday Open Days rise 
since then and read feedback from visitors expressing 
appreciation for their ability to experience the Boyd 
homestead and studio and the Bundanon grounds.

We are particularly grateful to our Minister, the 
Hon Paul Fletcher MP, Minister for Communications, 
Cyber Safety and the Arts, for supporting us through 
this period. In addition to our operational funding 
and funding for the Masterplan, the Australian 
Government has underwritten the delicate logistical 
exercise of relocating our collection, provided 
funds to install a new ember suppression system 
across our Bundanon site, a pedestrian footbridge 
at Riversdale and remediation of the Bundanon 
access road, and provided extra financial support 
towards COVID-19 related revenue losses. Minister for 
Communications, Cyber Safety and the Arts, the Hon 
Paul Fletcher MP, alongside State Ministers the Hon 
Don Harwin MLC, Minister for the Arts and the Hon 
Gareth Ward MP, Minister for Families, Communities 
and Disability Services and our Federal Member 
Fiona Phillips MP, marked the commencement 
of the Masterplan construction with a Breaking 
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the Ground Ceremony. We were honoured that 
Richard Scott-Moore and the Goombine Dancers 
welcomed us to country at this event. The Hon 
Gareth Ward MP returned for the announcement of 
the tender award to ADCO. They stand alongside our 
local Member, Fiona Phillips MP, Shoalhaven 
City Council and its Mayor Amanda Findley and 
General Manager Stephen Dunshea, along with 
Anthony Body, A/Executive Director, Regional NSW, 
Department of Premier and Cabinet, in working 
tirelessly to help us to successfully realise the new 
infrastructure development. Working with them 
have been the staff at the Office for the Arts and 
Create NSW, professionals all focused on the vision 
of protecting Bundanon and expanding its ability 
to share its treasures with a wider national and 
international community. The Trust also benefits 
from the Australian Government’s National Cultural 
Institutions Touring and Outreach program, which has 
assisted us reschedule the cancelled components of 
our touring program. 

We are indebted to Bundanon’s voluntary Board 
members who generously give their time and 
expertise on the Board and various subcommittees: 
Anne Flanagan, Chair of the Board’s Project Control 
Group, Professor Paul Wellings CBE, Tony Emery, 
Sam Edwards, Holly Byrne and Mark Tucker, and the 
independent Chair of our Audit and Risk Committee, 
David Willcocks. We warmly welcomed newly appointed 
Board member Michelle Bishop, who brings tourism 
and hospitality experience to her role. All have 
carried extra responsibility with stewardship of the 
Masterplan and oversight of the Trust’s responses 
to natural disasters and pandemics in addition to 
their governance of the Trust’s operations. We are 
enormously grateful to Warwick Shanks, partner 
at KPMG, in assisting the Board renew its Risk 
Management register on a pro-bono basis this year.

The Trust is also grateful for its cohort of dedicated 
and longstanding donors, as well as new supporters 
who have joined us this year. They have generously 
embraced the Masterplan, as well as important 
ongoing activities such as our Education and 
Residency programs. We look forward to growing this 
important group as we move towards opening our new 
facilities and expanding our programs in the future.

The Trust’s staff have remained committed and 
professional in their day to day work throughout 
this challenging time. Their resilience at this time 
of unprecedented change has been remarkable. 
Our CEO Deborah Ely AM has demonstrated great 
judgement and leadership in responding to crises, 
leading by example through her onsite presence 
during the fires overseeing the removal of important 
artworks, assisted by new Chief Operating Officer 
Mark Johnson, Collections and Exhibitions Manager 

Jennifer Thompson and operations staff. Company 
Secretary and Manager Corporate Services Atul Joshi 
has provided valuable support to the Board and 
the management of an escalated risk profile for 
the company. We were delighted to welcome other 
new staff as the Trust expands its staffing profile 
in anticipation of the completion of construction. 
Holly Vale joined us as Development Manager, 
followed by Beatrice Spence as Marketing and 
Communications Manager and our new Head of 
Curatorial and Learning, Sophie O’Brien, whose CV 
includes roles at the Tate and Serpentine in the UK 
and the Govett-Brewster Gallery in New Zealand.

Our architect Kerstin Thompson and her 
team, working closely with our project managers 
Capital Project Control, and a suite of high-profile 
consultants, have done a remarkable job over the 
past year in finalising planning for construction to 
commence. We are inspired by the transformative 
changes that have already started to take place on 
the construction site and the sheer scale of the new 
facilities and their placement in our landscape.

We look forward to rebounding from COVID-19 
and extreme weather events and welcoming the arts 
community, our friends, neighbours, donors and 
stakeholders to a new Bundanon in 2021-22.

Jennifer Bott AO
Chairman

The Hon Paul Fletcher MP, the Hon Gareth Ward MP and the 
Hon Don Harwin MLC at the Masterplan Breaking the Ground 
ceremony.  Photo: Heidrun Löhr.
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PERFORMANCE OVERVIEW

PURPOSE

'a place for the community to enjoy the bush and 
the river, and a place to be used as a forum where 
those from every facet of the arts and sciences 
could get together'
Arthur Boyd on Bundanon

Bundanon Trust’s purpose is to be an outstanding 
custodian of the artworks, landscape and heritage 
infrastructure gifted by Arthur and Yvonne Boyd 
to its care; to make the Bundanon properties, and 
their significant Indigenous, colonial, art historical, 
agricultural and environmental narratives, accessible 
to all, and to support research and creative 
excellence. 

Bundanon Trust was established in 1993 to own and 
manage the properties and art collection donated 
by Arthur and Yvonne Boyd ‘as a means of a gift to 
the nation’.  It is a wholly owned Commonwealth 
Government company limited by guarantee and 
operates its business as outlined in the Deed of 
Gift, Deed of Assignment and Constitution of the 
Bundanon Trust. The property held by the company 
is subject to a charitable trust. The company is 
therefore required to deal with the property in 
accordance with the purposes specified at the time 
the gift was made. 

COMPLIANCE STATEMENT

I, as the accountable authority of Bundanon Trust, 
present the 2019-20 annual performance statements 
of Bundanon Trust, as required under section 
97 of the Public Governance, Performance and 
Accountability Act 2013 (PGPA Act).  In my opinion, 
these performance statements are based on 
properly maintained records, accurately reflect the 
performance of the entity, and comply with sections 
28A to 28F of the Public Governance, Performance 
and Accountability Rule 2014 (PGPA Rule).

The following pages provide the results 
and relevant analysis of the Bundanon Trust’s 
performance against the targets specified in its 
Corporate Plan 2020-23 for the year under the four 
criteria: 1. Art and Activation, 2. Collection, 3. Built and 
Natural Environment and 4. Sustainability.  

Bundanon Trust’s performance for the year is 
summarised in the following table and detailed under 
Program Overview. The source of each criterion and 
its relation to Bundanon Trust’s Corporate Plan 2020-
2023 is indicated in the table. The last section details 
Bundanon Trust’s management and accountability 
frameworks and practices, including changes that 
have occurred within the financial year. 

Finally, the year’s financial statements are based on 
properly maintained financial records and give a true 
and fair view of the matters required by the Finance 
Reporting Rules made under the PGPA Act.

Jennifer Bott AO
Chairman
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CORPORATE PLAN 2020-23 ANNUAL OUTCOMES

Art & Activation �— Advance Bundanon as a powerful cultural, artistic 
and educational destination (Corporate Plan Measure 5.1)

Activity Annual Measures 2019-20 Result

An innovative annual program of events 
and experiences

Min. 2 p.a. during the period of 
Masterplan construction

Min. 6 p.a. after construction

4 events 

N/A

Expanded programs upon completion 
of the Masterplan

Min. 200 artist applications

Min. 10 partnerships

Min. 6,000 students p.a.

New arts, environment and 
Indigenous programs

N/A

Provision of a more attractive 
environment for visitors

Min. 20,000 during construction 
period

Return visitation to 50,000+ after 
completion

28,508 

N/A

Collection �— Conserve and share Bundanon’s art collection and Boyd archive (Corporate Plan Measure 5.2)

Activity Annual Measures 2019-20 Result

Provide public access, develop on site 
and touring exhibitions

New curated exhibitions and 
public programs within new 
facilities from 2022

Continue national touring 
exhibition and two on-site 
exhibitions

N/A 

Landscape of the Soul touring 
exhibition (Ipswich and 
Shepparton, planned tour 
to Cairns cancelled due to 
COVID-19 restrictions.)

Inheritance and The Lady 
and the Unicorn onsite in the 
Homestead.

Collection is appropriately stored, 
conserved and digitised. 

Move art collection from 
Bundanon site to new facilities 
once complete

N/A – bushfire risk 
necessitated relocation of 
collection to Sydney until new 
gallery is complete

Continuing conservation and a 
further 2% of collection digitised

0% - affected by collection 
relocation and site closures

24 copyright requests actioned.
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Built & Natural Environment �— Protect and share Bundanon’s unique 
cultural and environmental heritage (Corporate Plan Measure 5.3)

Activity Annual Measures 2019-20 Result

Conserve and maintain colonial and 
contemporary architecture

Restore, refurbish and repurpose 
Riversdale heritage properties by 
2022

On track

Design and develop an Interpretation 
Strategy

Complete suite of designs for 
Masterplan by 2022

On track

Maintain existing partnerships and 
secure new resources

Two partnerships retained per 
annum one new by 2020

On track

Conserve flora and fauna Maintain existing re-forestation 
areas

Two research projects by 2022

On track

Secure partnership with local 
Indigenous group

Partnership by end 2020 and 
maintained

Achieved and on track

Sustainability �— Secure the future of Bundanon Trust through delivery of the 
Masterplan and effective management. (Corporate Plan Measure 5.4)

Annual Measures Annual Measures 2019-20 Result

Maintain effective governance of 
Masterplan to ensure budget control 
and business continuity

Project Control Group oversight

Construction commenced 2020 
and complete 2022

Business interruption strategy in 
place by 2020

Ongoing until completion

On track 

On track

Retain and secure new funding 
partners, grow self-generated revenue

Launch a fundraising campaign by 
2020

Develop new business models for 
new revenue streams

Achieved 

On track

Develop effective communications 
strategies

Engage high level Public Relations, 
2019 and develop a new/refreshed 
brand by 2021

Branding consultant engaged

Utilise digital tools to meet 
organisational needs

Identify requirements and invest in 
infrastructure by 2021

Investigation phase complete

Procurement commencing 
2020-21

Develop new operational plan and 
associated staffing

Two senior executive roles in 
2019-20, a third in 2020-21

A new organization structure by 
2021

Two appointed 2019-20, third 
on track

On track
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PROGRAM OVERVIEW

The delivery of program activity in 2019-20 was 
impacted significantly by fire, flood and pandemic 
events. With the closure of our Riversdale site to the 
public in December 2019 due to commencement 
of construction for the Masterplan, administrative 
facilities and public programs were moved to our 
Bundanon site and commercial hire activities 
suspended. The ensuing Currowan Fire, followed by 
flooding, then restrictions due to COVID-19, resulted 
in the cancellation of scheduled artist and education 
residencies, paused the progress of our touring 
exhibition, as well as cancellation of several planned 
public events on site, including our regular weekend 
Open Days at the Boyd Homestead.

Before these circumstances, Bundanon was able 
to deliver programs as planned and these are detailed 
below. We were thrilled to have the architect of our 
Masterplan Kerstin Thompson on site to discuss her 
vision for the new facilities at a public forum. We 
welcomed several renowned Australian artists as 
speakers and participants at our Talking Place forum, 
which replaced the annual Siteworks event, and as 
performers in our public events and as resident 
artists. With the cessation of funding for Bundanon 
Local, community programs were embraced as part of 
ongoing programming.

Of particular note this year was the relocation of 
our collection in early 2020, due to the risk of fire, 
to secure, industry standard, facilities in Sydney by 
International Art Services. In the absence of art works 
on site, a number of facsimiles were commissioned for 
the Boyd Homestead and Studio. The collection will 
be returned to our new Gallery storage facilities once 
construction is complete.

Our plans to celebrate the 100th birthday of Arthur 
Boyd were also impacted by COVID-19. A planned 
piano recital by Arthur’s grandson Alexander Boyd 
at the Homestead was rescheduled as a direct live 
broadcast from London. The anniversary celebrations 
continued on our digital platforms with anecdotes and 
stories from artists who worked with the Boyd family 
and from past artists in residence.

Our collaboration with the Peggy Glanville-
Hicks Composers’ House continued with composer 
residencies in National Trust properties across 
Australia. Several other collaborations with 
longstanding partners, including the Australian 
Theatre for Young People, Accessible Arts, NIDA, 
Performance Space, Red Room Poetry, Red Gate 
Gallery, Beijing, and Mooghalin continued in our 
residency program and we were pleased to create 
new residency opportunities for this year with the 
Biennale of Sydney and the Sydney Festival. The latter 
two residencies focused on the creation of new works 
by artists for these events.

While on-site open-air activities such as The Big 
Draw and Field Day, focused on the landscape, could 
not proceed, the Trust continued its partnership with 
Mudjingaalbaraga on planning future cultural burns 
on our properties and with local Indigenous elders on 
cultural walks. Maintenance work on our current suite 
of buildings continued, as well as the protection of 
the flora and fauna under our care. We were pleased 
to be able to install a new ember suppression system 
across the Bundanon site’s building, including the 
Boyd Homestead and Studio. Of note this year as been 
the acknowledgment of the work done over the past 
decade in reforestation of parts of our sites, through 
a carbon audit process and the resulting recognition 
of carbon credit units on our balance sheet.
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CONCERTS & EVENTS

Open Days at Bundanon 
Homestead
Open every Sunday (Saturdays and 
Sundays in January)
Bundanon Homestead and 
grounds are open to the public 
for guided tours of the house and 
Arthur Boyd Studio, bushwalking 
and picnics. The Open Days were 
affected in Jan/Feb 2020 due to 
bushfire and flood threats, then 
again from March to June due to 
COVID-19 restrictions.

Elena Kats-Chernin & 
Tamara-Anna Cislowska
Sunday 28 July 2019, Riversdale
An intimate tête-a-tête with one 
of Australia’s great composers, 
Elena Kats-Chernin, and her 
long-time collaborator ARIA 
award-winning pianist Tamara-
Anna Cislowska. Two of Australia’s 
foremost musicians re-created 
Kats-Chernin’s works live, 
presenting well-loved works in 
a new light and unveiling new 
treasures.

Kerstin Thompson 
in Conversation with 
Caroline Baum
Saturday 17 August, Riversdale
Architect of the Trust’s 
Masterplan, Kerstin Thompson 
talked about the design process 
and the concepts behind her 
radical architectural proposal for 
the site, formerly the home of the 
late artist Arthur Boyd. Kerstin 
outlined how her architectural 
approach responds to its 
landscape, climatic conditions 
and complex heritage and cultural 
significance.

Gabriella Smart & 
Maryanne Piper
Sunday 8 September, Riversdale
Maryanne Piper (Clarinets / 
Soprano Saxophone) and Gabriella 
Smart (Piano) collaborated 
to create a unique concert 
experience for audiences, 
featuring works by established 
and up-and-coming female 
composers.

Talking Place
Saturday 5 October, Riversdale
An event devised by Sarah Miller, 
Professor of Performance, 
University of Wollongong, that 
offered an opportunity for 
artists, producers and interested 
audience members to come 
together and discuss the 
motivations and ideas behind 
experimental and site-specific 
arts programming occurring 
across regional Australia. Speakers 
included Linda Kennedy, r e a, Dr. 
Marnie Badham, Michael Cohen 
(City People), Marco Marcon (IAS), 
Ian Tully (Swan Hill Gallery), Vic 
McEwan (The Cad Factory), and 
Alex Wisser (Cementa). Discussion 
was facilitated by Prof. Ross 
Gibson, Centenary Professor of 
Creative & Cultural Research, 
University of Canberra. 
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COLLECTIONS & EXHIBITIONS

TOURING EXHIBITIONS 

Arthur Boyd: Landscape Of The Soul
Bundanon Trust Touring Exhibition
This exhibition, currently touring Australia, presents 
a number of never-before-seen works created by 
Boyd as a teenager and offers the first in depth look 
at the artist’s powerful early grasp of the landscape 
as a subject. Bookended by Boyd’s youthful paintings 
of the Mornington Peninsula in the 1930s, and the final 
phase of his career depicting the Shoalhaven area in 
southern New South Wales from the mid-1970s, Arthur 
Boyd: Landscape of the Soul considers not only the 
topographic landscape, but also the psychological 
landscape Boyd carried within himself. Guest Curator: 
Barry Pearce, Emeritus Curator at the Art Gallery of 
New South Wales.

Ipswich Regional Art Gallery, Ipswich QLD
25 May to 18 August 2019

Shepparton Art Museum, Shepparton VIC
12 September to 24 November 2019

Planned tours to Glasshouse, Port Macquarie NSW 
and Cairns Regional Art Gallery QLD were postponed 
due to COVID-19 restrictions.

HOMESTEAD EXHIBITIONS

Inheritance
Inheritance is a celebration of Arthur Boyd’s seminal 
influences: his family. This exhibition showcases the 
work of Arthur's grandparents Arthur Merric (senior) 
and Emma Minnie Boyd, and his parents Merric and 
Doris Boyd; a further look at their work and influence 
touched upon in the current touring exhibition Arthur 
Boyd: Landscape of the Soul.
8 July 2019 to 8 February 2020

The Lady And The Unicorn
The Lady and The Unicorn exhibition showcases an 
evocative suite of prints that reinterprets the myth of 
the unicorn. It is the result of a creative collaboration 
between the London-based Australian poet Peter 
Porter and Arthur Boyd. The exhibition confirms 
Boyd’s great talent and proficiency in illustration and 
etching.
16 February 2020 ongoing

ARTWORKS DONATED

Stu Spence, Arthur Boyd from the 'Salute Collection', 
c1995. Digital print 500 mm x 500 mm, black and white 
photograph

David Blackall and Alice Perceval,  Lovers (Plate), 
c1983, stoneware clay, china clay glaze, cobalt oxide 
glaze, 400 mm diameter

Bill Henson, Untitled #6 2005-06, type C photograph, 
1270 x 1800mm

COPYRIGHT

24 Copyright requests 
sought and granted; 
and numerous enquires 
answered.

LOANS

No loans this FY.
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ARTISTS IN RESIDENCE 

GROUPS AND 
COMPANIES
Accessible Arts
Michele Freeman
Angie Goto
Sarah Houbolt
Guy Morgan
Sri Thulin
Lucas Wright

Australian Theatre 
for Young People
Hannah Barr
Rowan Bate
Vanessa Bates
David Casey
Grace Chow
Fraser Corfield
Daisy Coyle
Sophia Derkenne
Bernadette Fam
Jane FitzGerald
Lillian Gerlach
Thomas Hamilton
Daniel Hayek
Noemie Huttner-Koros
Rebecca Imlach
Daley King
Janine Lau
Jamila Main
Thomas Midena
Ross Mueller
Lachlan Philpott
Julia Richardson
Shevaun Rutherford
Kasia Vickery
Bradley Ward
Victoria Zerbst
JoJo Zhou

Biennale of Sydney
Mohamed Bourouissa 
Tarek Lakhrissi

Mooghalin 
Performing Arts
Lily Shearer
Liza-Mare Syron
Penny Couchie
NIDA
Soham Apte
Blake Hedley
Jennifer Irwin
Amy Jackson
Phoenix McKay
Angelina Meany
Heather Middleton
Hayden Relf
Hannah Tayler
Hannah Yardley	

Performance Space
Janet Carter
Victoria Hunt
Red Gate Gallery
Ran Lin

Red Room - Poetry 
in First Languages
Ethan Bell 
Jacob Chant-Morris
Alan Giddy
Adrian Webster 
Kaitlin Wellington

Sydney Festival — 
Two Crews
Clairea Abecassis
Marie-Priska Caillet
Léa Cazauran
Patricia Crasmaruc
Cristina de Mello
Cloé Fournier
Jamie Kha
Molonai Makalio
Matt Marshall
Azzam Mohamed
Julia Ortola
Gabriela Quinsacara
Nick Power
Jack Prest
Alejandro Rolandi
Harley Stumm
Lee Wilson
The Clouds
Jodi Phillis
Patricia Young 
Trish Young
The Music Box Project
Jane Aubourg
Joseph Franklin
Elizabeth Jigalin
Joseph Lisk
Tina Stefanou

The Smoke Project — 
First Nations Residency
Jade Dewi
Kirk Page
Word Travels
Moe Clarke
Melanie Mununggurr-

Williams

INDIVIDUALS
Caroline Baum
Adam Boyd
Janet Carter
Greg Carosi
Marco Cher-Gibard
Tamara Cislowska
Stuart Cooke
Nicole Forsyth
Ashley Frost
Alice Gage
Fiona Harman
Tanya Harricks
Maggie Haertsch
Ree Hegh
Doug Heslop
Stephanie Kam
Elena Kats-Chernin
Daley King
Regis Lansac
Tania Leimbach
Reuben Lewis
Nic Mason
Sharni Mc Dermott
Joe Mungovan
Wendy Murray
Tim Oxley
Barry Pearce
Maura Pierlot
Maryanne Piper
Paul Prestipino
r e a 
David Roach
Pip Ryan
Natalie Ryan
Julien Sheffer
Diana Simmonds
Gabriella Smart
Pip Smith
Meryl Tankard
Tanya Vavilova
Karen Viggers
Jen (Wart) Waterhouse
Fiona Wright
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EDUCATION

RESIDENTIAL VISITS
All Saints Grammar School
Broughton Anglican College
Critique Retreat 
Glenaeon Rudolf Steiner School
Kambala
Kildare Catholic College
Kincoppal
Lindfield Learning Village
Macarthur Anglican School
McDonald College
Oxford Falls Grammar School
Queenwood
Reddam Year 9
Scotch College
St Patrick’s Parish School, Cooma
Strathfield Girls High School
Sydney Secondary College
The Illawarra Grammar School
The King’s School
Tyndale Christian College
University of Wollongong, Managers and Senior 

Managers Conference
University of Wollongong, Master of Education, Visual 

Arts Training
University of Wollongong, Writers Retreat
University of Wollongong, Archaeology Field School

DAY VISITS
Aspect South Coast
Care South Children’s Day
Illawarra Grammar School
Moss Vale High School
Kiama Parkinson’s Support Group Carer’s Day
Shoalhaven River Festival Art Workshops
St John the Evangelist High School
Wollongong High School for Performing Arts

BUNDANON LOCAL
Touched by the Earth
Nowra High School

RED ROOM POETRY WORKSHOP
YWCA Links to Learning:
Bomaderry High School
Nowra High School
Shoalhaven High School
Vincentia High School

POETRY IN FIRST LANGUAGES 
WITH RED ROOM POETRY
Bomaderry High School
Nowra East Public School
Nowra High School

ARTHUR BOYD: LANDSCAPE OF THE SOUL 
AT SHEPPARTON ART MUSEUM, VICTORIA
Galen Secondary College, Wangaratta
Gowrie St Primary School, Shepparton
Local Landscapes- Adult workshop and exhibition tour
Monthly Makers Children’s Art Workshop
St Francis Primary School, Nathalia
St Mel’s Primary School, Shepparton
Talking Boyd exhibition tour and talk
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Artists &
Engagement

Collection  EducationFinance Corporate
Services

Asset
Management

Digital Public
Relations

Board of Directors

Operations Marketing & Communications Curation & Learning

Chief Executive 
Officer

Advisory 
Committees

EMPLOYEE STATISTICS

Bundanon Trust has no Ongoing Employees. Statistics on its Non-Ongoing Employees are provided in the 
following table.

2019-20 MALE FEMALE Indeterminate TOTAL

Full Time Part Time Total Male Full Time Part Time Total Female

NSW 5 5 10 10 16 26 0 36

All other 
locations

0 0 0 0 0 0 0 0

2018-19 MALE FEMALE Indeterminate TOTAL

Full Time Part Time Total Male Full Time Part Time Total Female

NSW 6 12 18 11 29 40 0 58

All other 
locations

0 0 0 0 0 0 0 0
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MANAGEMENT & ACCOUNTABILITY

BOARD OF 
DIRECTORS
Jennifer Bott AO 

(Chairman)
Michelle Bishop
Holly Byrne
Sam Edwards
Tony Emery
Anne Flanagan
Mark Tucker
Prof. Paul Wellings CBE

Independent Chair – 
Audit & Risk Committee
David Willcocks

STAFF 

Chief Executive Officer
Deborah Ely AM

Chief Operating Officer
Mark Johnson (from 14 

October 2019)

Head of Operations
Richard Montgomery (to 

11 February 2020)
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SUPPORTERS
GOVERNMENT Bundanon Trust was gifted to the Australian people by 

Arthur & Yvonne Boyd in 1993 and established with the 
ongoing support of the Australian Government.

MAJOR PARTNERS

REGIONAL PARTNERS

Berry Community 
Activities Centre

Bundanon Trust’s partnership with the 
University of Wollongong has spanned over 
a decade and has been built on our shared 
understanding of the value of research, 
education and innovative program delivery.

Our long term partnership with Landcare 
Australia has driven onsite environmental 
and educational initiatives to restore 
Bundanon’s landscape, increase 
biodiversity, capture carbon and 
reconnect native habitat.

In 2019-20 KPMG Australian generously 
provided pro-bono services to refresh 
the Trust’s risk register.
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BOYD FAMILY Bundanon acknowledges the generosity of the Boyd family whose continuing support 
and involvement ensures that Arthur and Yvonne’s vision for the Trust is realised.

FOUNDING BENEFACTORS
The late David Coe
Terry and Lynn Fern
Laurence and Kathy 

Freedman

David Gonski AC and Orli 
Wargon OAM

The Family of Simon 
Mordant AM

The late Paul Ramsay AO 
and Mary Ramsay

Dr Gene Sherman AM and 
Brian Sherman AM

Fred Street and Dorothy 
Street

DONORS
Geoff Ainsworth AM & 

Johanna Featherstone
Antoinette Albert
Glenn Bates & John 

Ballard
Margaret A Beale
Jamie Boyd
Sue Cunninghame
Anne De Salis 
Lucille Dunstan

Deborah Ely AM
Sharon Field
Bruce A Fisher
Andrea E Goldsmith
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Cara Johnson
Mark Johnson
Jean E Marsh
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Nowra Baptist Seniors 
Fellowship
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Rhoda Pooley
Ann M Quinlan
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Anthony C. Strachan
Holly Vale
Jonathan Wald
Jennifer Williams
Jennifer Woods
Abraham B Zulaikha

And all those who wish to 
remain anonymous 
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The Clouds
The Music Box Project
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The Smoke Project
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Poetry Slam
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Australia
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School
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and Fine Arts Society
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Jagun Alliance Aboriginal 
Corporation

Kerstin Thompson 
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Macquarie University
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Firesticks Team
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National Parks and 

Wildlife Service
National Trust of NSW
National Trust of SA
National Trust of WA
Nowra Local Aboriginal 

Land Council

NSW Department of 
Education and 
Communities

NSW Environment Trust
NSW Firesticks Alliance
NSW Rural Fire Service
Patternmakers
Peggy Glanville-Hicks 

Composers Trust
Pleasant Way River Lodge
Shoalhaven Business 

Chamber
Shoalhaven Landcare 

Association
Shoalhaven Riverwatch
Shoalhaven Tours

South Coast Register
South Coast Style
South East Local Land 

Services
Southern Bass
Sydney Festival
University of NSW
Visual Arts and Design 

Educators Association
YWCA Links to Learning
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Governance and management 

There was one change to the membership of the Board in 2019-20. 

- Ms Michelle Bishop was appointed as a Board member for three years from 28 April 2020. 

The Audit and Risk Committee met four times during the reporting period. The Committee was chaired by Mr. David Willcocks, 
former KPMG Australia Partner, as a pro bone service. 

The Directors of the Board serve part-time and receive no remuneration for their services. They give generously of their time and 
expertise to assist in the development of Trust. 

Minister responsible 

The Minister for Communications, Cyber Safety and the Arts, the Hon Paul Fletcher MP, was the Minister responsible for the period 
of this report. 

Ministerial directions 

Under section 93 of thePub/ic Governance, Performance and Accountability Act 2013 (PGPA Act),the Finance Minister may make 
government policy order, after consultation with the Minister responsible for the order -that applies to wholly-owned 
Commonwealth companies. 

There has been no application of section 93 of the PGPA Act in this year. 

Indemnities and insurance premiums 
Indemnity is provided to directors of the Board under the coverage of the Bunda non Trust's insurer, Comcover, which is 

an Australian Government self-managed fund for insurable risk. Premiums are levied as part of the overall insurance 

coverage and are based on the agreed insurance value and previous claims history. 

Commonwealth disability strategy 

The Trust has a continuing commitment to implementing the Australian Government's disability strategy. 

Significant changes in the state of affairs 

There were no significant changes in the state of affairs of the Trust during the year. 

Matters subsequent to the end of the financial period 

At the date of this report no other matter or circumstance has arisen since 30 June 2020 that has significantly affected or 

may significantly affect the operations of the Trust, the results of the operations or the state of affairs of the Trust. 

Likely developments 
As at 30 June 2018, NSW Regional and Cultural Funding of $8,592,226 had been granted towards the construction of the 
Riversdale Masterplan project. Further capital funding of $22,500,000 for the completion of the Riversdale Masterplan 
project was granted by the Federal government in January 2020. These grants have been partially paid and work has commenced. 
The main building works contractor, ADCO Constructions was appointed in June 2020. The balance of these grants totalling 
$21,155,379, will be paid throughout the year ended 30 June 2021 and project payments aligning with these grants will be 
payable over the next twelve to eighteen months. 

The impact of COVID-19 on the Trust's operations has been significant and as a wholly owned Commonwealth company, 
the Trust is not eligible for JobKeeper payments. The closure of the Riversdale site during construction and COVID-19 
federal grant funding to support the Trust during the initial JobKeeper period has reduced the potential impact for the 
short term. 

No other likely developments were identified. 

Company-Annual Accounts Bundanon Trust Page 4 of 50 
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Directors' Report 

Name Qualifications of Experience of the Director Date of 
the Director Commencement 

Position ntle / Position 
Held, Executive/Non-
Executive 

Professor BSc (JntHons), Director, Non-executive 18.03.2015 
Paul MSc, PhD, Hon 
Wellings CBE DSc, Hon DUniv 

Professor Paul Wellings assumed the post of Vice- 
Chancellor of the University of Wollongong in January 
2012. He was Vice-Chancellor, Lancaster University 
from 2002 -2011. Educated in the UK, Professor 
Wellings' career experience includes a NERC research 
fellowship and senior positions at the CSIRO and 
Department of Industry, Science and Resources. He has 
extensive board experience, including with the 
Australian Research Council 
(ARC) Advisory Committee, the Australian Nuclear 
Science and Technology Organisation (ANSTO), the 
Australian Centre for International Agricultural 
Research (ACIAR), and some of the UK's peak education 
and research bodies. He is currently a board member 
of the University of Wollongong Global Enterprises and 
Trustee of the University of Wollongong USA 
Foundation. Professor Wellings also serves on the 
Ministerial Advisory Council for Free Trade 
Agreements, NSW Innovation and Productivity Council, 
NSW Domestic and Family Violence and Sexual Assault 
Corporate Leadership Group and the Global 
Foundation Advisory Council. 

Company Secretary Experience 

Mr Atul Joshi Atul Joshi is the Manager, Corporate Services, for Bunda non Trust. He has worked in arts management for almost 30 
years, as General Manager of the State Theatre Company of SA, Griffin Theatre Company, Playwriting Australia and 
Sydney Philharmonia Choirs, as well as Director Key Organisations for the Australia Council. 

Signed in accordance with a resolution of the Board of Directors 

Company• Annual Accounts Bunda non Trust Page 7 of 50 
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Directors Declaration 
Bundanon Trust 

   For the year ended 30 June 2020 

 The directors of Bunda non Trust declare that: 

1. the financial report and notes are in accordance with the Corporations Act 2001 and: 

a) comply with the Australian Accounting Standards - Reduced Disclosure Requirements, including Australian Accounting Interpretations, other 
authoritative pronouncements of the Australian Accounting Standards Board, the Australian Charities and Not-for-profits Commission Act 2012 
and the Public Governance, Performance and Accountability (Financial Report) Rule 2015 (FRR); 

and 

b) give a true and fair view of the financial position of the company as at 30June 2020 and of the performance for the year ended on that 
date of the company. 

2. in the directors' opinion there are reasonable grounds to believe that the company will be able to pay its debts as and when they 
become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors 

Company-AnnualAccounts Bundanon Trust Page 8 of 50 
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Additional information and declarations to be 
furnished under the Charitable Fundraising Act 
1991 (NSW)

Bundanon Trust 
For the year ended 30 June 2020 

For the year ended 30 June 2020 

This page is included under the requirements of the company to Fund raise under the Charitable Fundraising  Act 1991 (NSW)  ("the 
Act"). 

Consistent with the meaning of the term "fundraising appeal" in the Act, the Trust's income from gifts and donations are directed to its 
"charitable"purposes and therefore constitute fund raising appeals. 

Details of the Trust's income and expenditure and references to significant aspects of fund raising activities are included in Bundanon 
Trust's audited Annual Financial Reports. 

Declaration by Chairman in respect of fund raising appeals 

I, Jennifer Bott, a director of Bundanon Trust declare that in my opinion: 

a) the accounts give a true and fair view of all income and expenditure of Bunda non Trust with respect to fundraising appeals; and 

b) the statement of financial position gives a true and fair view of the state of affairs with respect to fundraising appeals; and 

c) the Bundanon Trust has complied with the provisions of the Charitable Fundraising  Act 1991 (NSW) and the Regulations under that 
Act and the conditions attached to the company to the extent practicable and applicable; and 

d) the internal controls exercised by Bundanon Trust are appropriate and effective in accounting for all income received. 

Company- Annua I Accounts Bundanon Trust Page 9 of 50 
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GPO Box 707 CANBERRA  ACT  2601
38 Sydney Avenue BARTON  ACT
Phone (02) 6203 7300   Fax (02) 6203 7777

INDEPENDENT AUDITOR’S REPORT
To the members of the Bundanon Trust

Report on the financial report

Opinion 

In my opinion, the financial report of Bundanon Trust for the year ended 30 June 2020 is in accordance with the 
Corporations Act 2001 and Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, 
including:  

(a) giving a true and fair view of Bundanon Trust’s financial position as at 30 June 2020 and of its performance 
for the year then ended; and 

(b) complying with Australian Accounting Standards – Reduced Disclosure Requirements, the Corporations 
Regulations 2001 and Division 60 of the Australian Charities and Not-for-profits Commission Regulation 
2013. 

The financial report of Bundanon Trust, which I have audited, comprises the following as at 30 June 2020 and 
for the year then ended:  

• Directors’ Declaration;  
• Statement of Profit or Loss and Other Comprehensive Income;  
• Statement of Financial Position;  
• Statement of Changes in Equity;  
• Statement of Cash Flows; and 
• Notes to the financial statements, comprising a summary of significant accounting policies and other 

explanatory information. 

Basis for opinion 

I conducted my audit in accordance with the Australian National Audit Office Auditing Standards, which 
incorporate the Australian Auditing Standards. My responsibilities under those standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Report section of my report. I am independent of 
Bundanon Trust in accordance with the auditor independence requirements of the Corporations Act 2001 and 
the relevant ethical requirements for financial report audits conducted by the Auditor-General and his delegates. 
These include the relevant independence requirements of the Accounting Professional and Ethical Standards 
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code) to 
the extent that they are not in conflict with the Auditor-General Act 1997. I have also fulfilled my other 
responsibilities in accordance with the Code.  
I confirm that the independence declaration required by the Corporations Act 2001, which has been given to the 
directors of Bundanon Trust, would be in the same terms if given to the directors as at the time of this auditor’s 
report. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion. 

Other information 

The directors are responsible for the other information. The other information obtained at the date of this 
auditor’s report is the director’s report for the year ended 30 June 2020 but does not include the financial report 
and my auditor’s report thereon. 

My opinion on the financial report does not cover the other information and accordingly I do not express any 
form of assurance conclusion thereon. 
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Report on the Requirements of the Charitable Fundraising Act 1991 (NSW) and its Regulations  

I have audited the financial report as required by section 24 of the Charitable Fundraising Act 1991 (NSW) and 
its Regulations. 

Opinion

In my opinion: 

(a)  the financial report gives a true and fair view of Bundanon Trust’s financial result of fundraising appeal 
activities for the financial year ended 30 June 2020;   

(b) the financial report has been properly drawn up, and the associated records have been properly kept for 
the period from 1 July 2019 to 30 June 2020, in accordance with the Charitable Fundraising Act 1991 (NSW) 
and its regulations; 

(c) money received as a result of fundraising appeal activities conducted during the period from 1 July 2019 to 
30 June 2020 has been properly accounted for and applied in accordance with the Charitable Fundraising 
Act 1991 (NSW) and its regulations; and   

(d) there are reasonable grounds to believe that Bundanon Trust will be able to pay its debts as and when they 
fall due. 

Responsibilities

The Chair of the Board of Directors of the Bundanon Trust is responsible for compliance with the Charitable 
Fundraising Act 1991 (NSW) and its regulations. My responsibility is to express an opinion on the financial report 
based upon my audit. My procedures included obtaining an understanding of the internal control structure for 
fundraising appeal activities and examination, on a test basis, of evidence supporting compliance with the 
accounting and associated record keeping requirements for fundraising appeal activities pursuant to the Act.   

Because of the inherent limitations of any assurance engagement, it is possible that fraud, error or non- 
compliance may occur and not be detected. An audit is not designed to detect all instances of non-compliance 
with the requirements described in the above-mentioned Acts and Regulations as an audit is not performed 
continuously throughout the period and the audit procedures performed in respect of compliance with these 
requirements are undertaken on a test basis. The audit opinion expressed in this report has been formed on the 
above basis. 

Australian National Audit Office 

 

 

 

Jennifer Carter 

Senior Director 

Delegate of the Auditor-General 

 

Canberra 

16 October 2020 

In connection with my audit of the financial report, my responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or my 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work I have performed, I conclude that there is a material misstatement of this other 
information, I am required to report that fact. I have nothing to report in this regard. 

Directors’ responsibility for the financial report

The directors of Bundanon Trust are responsible for the preparation of the financial report that gives a true and 
fair view in accordance with Australian Accounting Standards – Reduced Disclosure Requirements, the 
Corporations Act 2001 and the Australian Charities and Not-for-profits Commission Act 2012 and for such 
internal control the directors determine is necessary to enable the preparation of the financial report that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of Bundanon Trust to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate Bundanon Trust or to cease 
operations, or have no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the financial report 

My objective is to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian National Audit Office Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of the financial report. 

As part of an audit in accordance with the Australian National Audit Office Auditing Standards, I exercise 
professional judgement and maintain professional scepticism throughout the audit. I also:  

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of Bundanon Trust’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the directors.  

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on Bundanon Trust’s ability to continue as a going concern. If I conclude that a 
material uncertainty exists, I am required to draw attention in my auditor’s report to the related disclosures 
in the financial report or, if such disclosures are inadequate, to modify my opinion. My conclusions are 
based on the audit evidence obtained up to the date of my auditor’s report. However, future events or 
conditions may cause Bundanon Trust to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, 
and whether the financial report represents the underlying transactions and events in a manner that 
achieves fair presentation.  

I communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that I identify during my 
audit. 
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Report on the Requirements of the Charitable Fundraising Act 1991 (NSW) and its Regulations  

I have audited the financial report as required by section 24 of the Charitable Fundraising Act 1991 (NSW) and 
its Regulations. 

Opinion

In my opinion: 

(a)  the financial report gives a true and fair view of Bundanon Trust’s financial result of fundraising appeal 
activities for the financial year ended 30 June 2020;   

(b) the financial report has been properly drawn up, and the associated records have been properly kept for 
the period from 1 July 2019 to 30 June 2020, in accordance with the Charitable Fundraising Act 1991 (NSW) 
and its regulations; 

(c) money received as a result of fundraising appeal activities conducted during the period from 1 July 2019 to 
30 June 2020 has been properly accounted for and applied in accordance with the Charitable Fundraising 
Act 1991 (NSW) and its regulations; and   

(d) there are reasonable grounds to believe that Bundanon Trust will be able to pay its debts as and when they 
fall due. 

Responsibilities

The Chair of the Board of Directors of the Bundanon Trust is responsible for compliance with the Charitable 
Fundraising Act 1991 (NSW) and its regulations. My responsibility is to express an opinion on the financial report 
based upon my audit. My procedures included obtaining an understanding of the internal control structure for 
fundraising appeal activities and examination, on a test basis, of evidence supporting compliance with the 
accounting and associated record keeping requirements for fundraising appeal activities pursuant to the Act.   

Because of the inherent limitations of any assurance engagement, it is possible that fraud, error or non- 
compliance may occur and not be detected. An audit is not designed to detect all instances of non-compliance 
with the requirements described in the above-mentioned Acts and Regulations as an audit is not performed 
continuously throughout the period and the audit procedures performed in respect of compliance with these 
requirements are undertaken on a test basis. The audit opinion expressed in this report has been formed on the 
above basis. 

Australian National Audit Office 

 

 

 

Jennifer Carter 

Senior Director 

Delegate of the Auditor-General 

 

Canberra 

16 October 2020 

In connection with my audit of the financial report, my responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or my 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work I have performed, I conclude that there is a material misstatement of this other 
information, I am required to report that fact. I have nothing to report in this regard. 

Directors’ responsibility for the financial report

The directors of Bundanon Trust are responsible for the preparation of the financial report that gives a true and 
fair view in accordance with Australian Accounting Standards – Reduced Disclosure Requirements, the 
Corporations Act 2001 and the Australian Charities and Not-for-profits Commission Act 2012 and for such 
internal control the directors determine is necessary to enable the preparation of the financial report that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of Bundanon Trust to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate Bundanon Trust or to cease 
operations, or have no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the financial report 

My objective is to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian National Audit Office Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of the financial report. 

As part of an audit in accordance with the Australian National Audit Office Auditing Standards, I exercise 
professional judgement and maintain professional scepticism throughout the audit. I also:  

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of Bundanon Trust’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the directors.  

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on Bundanon Trust’s ability to continue as a going concern. If I conclude that a 
material uncertainty exists, I am required to draw attention in my auditor’s report to the related disclosures 
in the financial report or, if such disclosures are inadequate, to modify my opinion. My conclusions are 
based on the audit evidence obtained up to the date of my auditor’s report. However, future events or 
conditions may cause Bundanon Trust to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, 
and whether the financial report represents the underlying transactions and events in a manner that 
achieves fair presentation.  

I communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that I identify during my 
audit. 
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GPO Box 707 CANBERRA  ACT  2601
38 Sydney Avenue BARTON  ACT
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Ms Jennifer Bott AO 
Chairman of the Board 
Bundanon Trust 
Bundanon Rd, Illaroo NSW 2540 

BUNDANON TRUST FINANCIAL REPORT 2019–20
AUDITOR’S INDEPENDENCE DECLARATION 

In relation to my audit of the financial report of the Bundanon Trust for the year ended 30 June 2020, to the best 
of my knowledge and belief, there have been:  
 
(a) no contraventions of the auditor independence requirements of the Corporations Act 2001; and  

 
(b) no contravention of any applicable code of professional conduct.  
 
 
Australian National Audit Office  
 

 

 

 

Jennifer Carter 

Senior Director 

Delegate of the Auditor-General 

 

Canberra 
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Notes to the Financial Report 
Bundanon Trust 
For the year ended 30 June 2020 
1. Summary of Significant Accounting Policies

(a) Basis of preparation

The financial report is general purpose financial report that has been prepared in accordance with the Australian Accounting 
Standards - Reduced Disclosure Requirements, including Australian Accounting Interpretations, other authoritative 
pronouncements of the Australian Accounting Standards Board, the Australian Charities and Not-for-profits Commission Act 2012, 
the Corporations Act 2001 and the Public Governance, Performance and Accountability (Financial Report) Rule 2015 (FRR). 

The directors have resolved in accordance with AASB 101 that given the "not for profit" nature of the company, the term 
"Operating surplus and deficit" will be adopted rather than "Profit and loss". 

The financial report for the year ended 30 June 2020 was approved and authorised for issue by the Board of Directors on 
16 October 2020. 

{b) Basis of measurement 

The financial report has also been prepared on an accrual basis and is based on historical costs, except for donated inventory for 
resale which is valued at net realisable value and the Bunda non collection and land and buildings which have been measured at fair 
value. Changes in fair values of these assets have been dealt with directly in equity. Financial instruments have been measured at 
fairvalue but where there has been objective evidence that the asset is impaired, the cumulative loss in equity is removed from 
equity and recognised in the income statement. The financial report is presented in Australian dollars. 

Management has made an assessment that the Trust is a going concern and the financial report has been prepared on 
that basis. As noted, the Trust is dependant on the Australian government's ongoing support and has a four year operational funding 
agreement for the period from lJuly 2019to 30June 2023 and a three year capital funding agreement commencing 30 January 2020. 
The Trust also has a three year capital funding agreement with the NSW government, commenced in June 2018. The recognition of 
the capital grants will result in comprehensive income in excess of $20,000,000 in the year ended 30 June 2021 and $2,000,000 in the 
year ended 30June 2022. Projected cash flows to the period ending 12 months after the reporting, incorporating the capital project 
and funding, provide support that there are reasonable grounds to believe that the Trust will 
be able to pay its debts as and when they become due and payable. 

(c} Use of estimates and judgements 

The preparation of financial report requires management to make judgements, estimates and assumptions that affect the application 
of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based 
on historical experience and other factors that are believed to be reasonable under the circumstances, the results of which form the 
basis of making the judgements. Actual results may differ from these estimates. The estimates and underlying assumptions are 
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if 
the revision affects only that period or in the period of the revision and future periods if the revision affects both current and 
future periods. 

The fair value of land has been taken to be the market value as assessed by an independent valuer every three years. 

The fair value of buildings has been taken to be the depreciated market value, and assessed by an independent valuer every 
three years. Management undertakes an assessment of the fair values in the intervening years to assess the movement, if any in 
those values. This assessment includes consideration of the building price index and the reports by the Valuer General NSW on 
land value movements. At 30 June 2020, management assessed the movement in values to be nil. (2019:Nil) 

The fair value of the Collection adopted by the valuer reflects a range of methodologies applicable to the various items in the 
Collection. Items valued at $30,000 or more were valued in full. Specific categories were also valued in full, being Textiles, 
Miscellaneous, Furniture and Rugs. Random sampling of the residual was undertaken to determine the average value of the 
sampled assets and applying the data to the various asset categories, incorporating weighting. The collection value is assessed by 
an independent valuer every three years and the valuer reviews those values in the intervening two year period. The valuer has 
determined that the values continue to represent fair market values. 
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Notes to the Financial Report 

20. Events after the reporting period

The directors are not aware of any significant events that would have an impact on the financial reports since the end of the reporting 
period. 

21. Commitments and contingencies

The Trust has entered into contracts in relation to the Riversdale Masterplan Project. As at 30 June, contracts with Capital Project 
Control Pty Ltd (CPC), Kerstin Thompson Architects Pty Ltd (KTA) and JBG Contractors (JBG) had been executed and substantially 
completed. ADCO Constructions Pty Ltd (ADCO) was appointed as the main building works contractor, contract dated 16 June 2020 
and on 20 June 2020, the Early works contract with JBG was novated to ADCO. The project value is $31,092,299 and funds have.been 
applied to the project to 30 June 2020 of $4,740,112. The ADCO contract price is $21,799,078 (excluding GST), with additional sub 
contractors and novated works, $25,048,131 (GST exclusive). Contingencies have been provided and the project management 
provided by CPC, in conjunction with the Board sub committee, the Project Control Group. 

Commitments 
Capital Project Commitments 

Within one year 

Later than one year but within four years 

Total Capital Project Commitments 

22. Information furnished under the Charitable Fundraising Act 1991 (NSW)

The Trust is registered under the Charitable Fund raising Act 1991 {NSW) to conduct fundraising activities. 

Details of aggregated gross income and total expenses of fundraising appeals 
Donations 

Gross proceeds of fundraising appeal 
Cash donations 

Property donations 

Total Gross proceeds of fundraising appeal 

Total direct costs of fundraising appeal 

Net surplus from fundraising appeal 

Statement demonstrating how funds received were applied to charitable purposes 

2020 

$ 

22,275,309 

1,856,276 

24,131,585 

65,770 
�-�-�-�---

118,709 

184,479 

3,851 
188,330 

All funds received from fund raising appeals are used to fund the Trust project work. No funds are used for the purpose of 
administration. 

2019 

$ 

626,169 

626,169 

70,729 
--�-�----

70,800 

141,529 

564 
142,093 
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PGPA Rule Requirement under Schedule B, Section 28E(p)

PGPA Rule 
Reference

Description Page

28E(a) The purposes of the company as included in the company’s 
corporate plan for the reporting period

7

28E(b) The names of the persons holding the position of responsible 
Minister or responsible Ministers during the reporting period, 
and the titles of those responsible Ministers

27

28E(c) Any directions given to the entity by a Minister under the 
company’s constitution, an Act or an instrument during the 
reporting period

27

28E(f) Information on each director of the company during the 
reporting period

28

28E(g) An outline of the organisational structure of the company 
(including any subsidiaries of the company)

18

28E(ga) Statistics on the entity’s employees on an ongoing and non-
ongoing basis, including the following: 
(a) statistics on full-time employees; 
(b) statistics on part-time employees; 
(c) statistics on gender; 
(d) statistics on staff location

18

28E(h) An outline of the location (whether or not in Australia) of major 
activities or facilities of the company

26

28E(l) Any significant activities or changes that affected the operations 
or structure of the company during the reporting period

27

28E(n) Particulars of any reports on the company given by: 
(a) the Auditor-General, or 
(b) a Parliamentary Committee, or 
(c) the Commonwealth Ombudsman; or 
(d) the Office of the Australian Information Commissioner; or 
(e) the Australian Securities and Investments Commission

33

28E(oa) Information about executive remuneration 54

28F(1)(a)(ii) An assessment of any events or risks that could cause financial 
information that is reported not to be indicative of future 
operations or financial condition

27
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BUNDANON TRUST
Company particulars

Directors
Jennifer Bott AO (Chairman)
Michelle Bishop
Holly Byrne
Sam Edwards
Tony Emery
Anne Flanagan
Mark Tucker
Prof. Paul Wellings CBE

Independent Chair - Audit 
and Risk Committee
David Willcocks

Chief Executive Officer
Deborah Ely AM

Company Secretary
Atul Joshi

Registered Office
The Arthur and Yvonne Boyd
Education Centre
170 Riversdale Road
Illaroo NSW 2540
Telephone: 61 2 4422 2100

Auditor
Australian National Audit Office
38 Sydney Avenue 
Forrest ACT 2603
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